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Federal government successfully places first block of shares in
Commerzbank

e First step towards Federal government’s exit from Commerzbank completed
e Shareholding of 4.49% of the Financial Market Stabilisation Fund (FMS) sold for
approx. EUR 702 million

Today the Federal government successfully sold a first block of shares in

Commerzbank AG (Commerzbank). Of the recently 16.49% stake held by the FMS, 4.49%
(around 53.1 million shares) were sold via a market-standard accelerated bookbuilding
process. As a result of a significant outbid of all other offers within the accelerated
bookbuilding, the entire package was allocated to UniCredit Group. At EUR 13.20 per
share, the allocation price was higher than the daily closing price of EUR 12.60 per share.
The placement generated total proceeds of EUR 702 million.

“Commerzbank has shown to be standing firmly on its own feet again. This first partial
sale of the Federal government's stake heralds the completion of the successful

stabilisation and thus the exit of the Federal government”, says Eva Grunwald, member of
the Executive Board of Finance Agency.

The sale reduces FMS’ holding to 12.00%. The Federal government remains
Commerzbank's largest shareholder and has committed to a 90-day restriction on sales
with certain exceptions.
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Disclaimer:

This release is not for distribution, directly or indirectly, in or into the United States
(including its territories and possessions, any State of the United States and the District of
Columbia), Australia, Canada or Japan. It does not constitute or form a part of any offer or
solicitation to purchase or subscribe for securities in the United States, Australia, Canada
or Japan. The shares mentioned herein have not been, and will not be, registered under
the US Securities Act of 1933, as amended (the “Securities Act”). The shares may not be
offered or sold in the United States, except pursuant to an exemption from the
registration requirements of the Securities Act.

This publication constitutes neither an offer to sell nor a solicitation to buy securities. The
securities have already been sold.

This release may in the United Kingdom only be distributed to, and is only directed at,
persons who are “qualified investors” within the meaning of Article 2 of Regulation (EU)
2017/1129 as it forms part of domestic law by virtue of the European Union (Withdrawal)
Act 2018, and who are also (i) investment professionals falling within Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended
(the “Order”), or (ii) persons falling within Article 49(2)(a) to (d) of the Order (high net
worth companies, unincorporated associations, etc.) (all such persons together being
referred to as “Relevant Persons”). This release is directed only at Relevant Persons and
must not be acted on or relied on by persons who are not Relevant Persons. Any
investment or investment activity in shares of the Company is available only to Relevant
Persons and will be engaged in only with Relevant Persons.

The Bookrunner is acting exclusively for the Seller and no-one else. It will not regard any
other person as its clients and will not be responsible to anyone other than the Seller for
providing the protections afforded to its clients, nor for providing advice in relation to the
contents of this announcement or any transaction, arrangement or other matter referred
to herein.

In connection with the placement, the Bookrunner and any of its affiliates, acting as
investor for its own accounts, may subscribe for or purchase securities of
COMMERZBANK Aktiengesellschaft and may otherwise deal for its own accounts.
Accordingly, references to the securities being issued or sold should be read as including
any issue, offer or sale to the Bookrunner and any of its affiliates acting as investor for its
own accounts. In addition the Bookrunner or its affiliates may enter into financing
arrangements and swaps with investors in connection with which the Bookrunner (or its
affiliates) may from time to time acquire, hold or dispose of COMMERZBANK
Aktiengesellschaft’s shares. The Bookrunner does not intend to disclose the extent of any
such investment or transactions otherwise than in accordance with any legal or
regulatory obligations to do so.
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NOTE TO EDITORS:

The Federal Republic of Germany - Finance Agency is responsible for the borrowing and
debt management of the German government. The Finance Agency issues Federal
securities, conducts money market and derivative transactions and thus manages the debt
portfolio and the capital market presence. Its task is to ensure the Federal government's
budget and cash financing on the financial markets at all times and to optimise it from
both a cost and risk perspective.

Since 1 January 2018, it also administrates the Financial Market Stabilisation Fund, which
was established by the Federal government in 2008 to overcome the financial market
crisis, and manages the investments held by the fund. The Economic Stabilisation Fund,
which was set up in March 2020 to address the economic consequences of the coronavirus
pandemic, is also managed by the Finance Agency. From November 2022 to December
2023, the Economic Stabilisation Fund was also used to finance measures to mitigate the
consequences of the energy crisis.

The Finance Agency is also entrusted with the sponsorship of the Federal Agency for

Financial Market Stabilisation, which exercises legal supervision over the winding-up
agencies established under Federal law.
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